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一、释义
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二、声明 

*./0123k*RÔÕ¤ÖX&'H 

N!Z*./0123RÔ­×ØW9:"ÙÚÛDEFGÜÝm*]^

_`­Þ;Wß>àñ./0123á½H­ÜÝWâã*./0123RÔ

­×ØW­L9:»ÙÚPµ"äå"æç"®è";émêënìíîï"

ð+£ñòbóômQkíPµb"äåb"æçb"®èb";ébõö[

*./0123ê÷øÛùúûWìíûüöì[ 

N%Z*./0123ýþ*wMabJc]^_`ÿè;hiÉ!kD

EFGJ"#$B%"PámkJ"W\t»@ABC&'()W*+,S4

5mê-¯kDEFGWìí./01mk./2×Ø*RÔ­3âWìí.

/456Å789Wûüm*./0123:ê÷øöì[ 

N(Z*./0123;Ñ<»h\ìííì=-»>àÜÝ;n*./

0123RÔ·?@WÊË»k*RÔ3ìíA#£2B'[ 

N-Z*./0123ÜC@ABC DJ"éäEF@ABCBGÌÍ

WHI*wMabJc]^_`WqHÊË[ 

N6Z*./0123*JKL"MN"k@ABC DJ"OöWPQm

×ØRSBTWUÀmk*wMabJc]^_`ÿè;hiÞ;WÉ!V¬

WXYÿ8QéäMEWqH/Úmÿ8WTUZ[@ABCÎÏ"qHÇÉ

ç"J"\ç41"qHó§BC01RÔ]mQ»@ABCqHàâV¬W

LõW^|mnù)_@âãW*./0123RÔmQkRÔWäåb"æ

çb»®èb÷øöì[ 

*./0123RÔ`}~´BCµ¶´½¾µ¶´Üá¿µ¶]µÇ"

µ�»�Tb9:WëambØ@ABCÜÝWLH/Úa¤[ 
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三、基本假设 

*0123­,SW./0123RÔm`0/nX?+,)_@H 

N!Z¼cd¬WLHµÇ"µ�;e5fg\hij 

N%Z*./0123­×ØW/Úã7äåb"æçb"®èb»;ébj 

N(Z@ABCk*wMabJc]^_`­âãWqH9:äå"Åkj 

N-Z*wMabJc]^_`êëníìlmmÞ;W­Ln17oxü

LõpæmQqr7oÖó®¯j 

N6Z*wMabJc]^_`Þ;Wß>7osåtÊW}~]^_`;

qHn1ju vw¬­L$1j 

NxZfíìêÅy_»êÅz{|}~¯Wg\ê�*+[ 
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四、独立财务顾问意见 

（一）本次限制性股票激励计划的审批程序 

DEFGJKLMBC 2025 dMabJc]^_`àw¬°ëWMpÏ�H 

1"2025 d 3 � 4 ïmBC�Ge%�ÇÉçe�(wç1mç1M1|

�W´HIBC<2025 dMabJc]^_`N��Z>;í�ëW1�¶́ H

IBC<2025 dMabJc]^_`å��äÜá¿µ>W1�¶�;´HIÜ

CBCJ"\çh\ÇÉç¿áJ\]^qHÉ�W1�¶]1�[ 

�ïmBC�Ge%�ÄÉçe�%wç1mM1|�W´HIBC<2025

dMabJc]^_`N��Z>;í�ëW1�¶́ HIBC<2025 dMab

Jc]^_`å��äÜá¿µ>W1�¶́ HIäåBC<2025 dMabJc

]^_`]^kl��>W1�¶]1�mBCÄÉçk*]^_`WqHÉ!

V¬äåQâãWqHä845[ 

2"2025 d 3� 6 ïmBCn@Á½¾²³­��Nwww.sse.com.cnZÌÍ

W´HI./ÇÉBG��Ñ<.c\WBÔ¶NBÔ�ÈH2025-009Z[bØ

BCíì./ÇÉWÑ<m./ÇÉ�¼��9¤è��àþ 2025 de%w�

éJ"\çM1WJ\]^_`qH1�ñBC DJ"��.c\[ 

3"2025 d 3� 5 ï© 2025 d 3� 14 ïmBCk*]^_`�]^klW

��"îÈ»�1nBCV¡V¬WB�[B�ó§mBCÄÉç;qH¡�

�ü>�âîk>à�1;]^kl��W<=m(qH¡�A#B'mqH

âî;Üâíì 3[¡ùù¢m£©B�óomÄÉç;�üíìâîk*

w�]^kl��Üâìí¤1[2025 d 3 � 15 ïmBCI@Á½¾²³­

$%$&j ET Q q q 0.24 ¢;ûBC

$%$&j ET Q qQ q 0.24 0 0 0.24 0 640.08
cm BT 50 0 0 50 1243.851 -1646 Tm /TT3474 Tf ($%$&j ET Q q Tj /TT47 0.24 0 0 0.24 0 640.08
cm BT 50 0 0 50 1435.315 -16 /TT348TT3f (‰”) Tj /TT4747 1 Tf (Ž•) Tj ET Q q 0.24 W<=m)³­œœ**

$ % $ T j  E T  Q  q 1  T f  ( B )  T j j  / T T 3 4 ´ 0 . 2 4 ( B )  T j  / T T 3 4   1  T f  ( B C )  T j  E T  Q  q  0 . 2 4  0  0  0 . 2 4  0  6 4 0 . 0 8  c m 
 B T  5 0  0  �

� H É N
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ÍW´HIBC 2025 dMabJc]^_`V§ÊË¨¥à©ªBCJc¥¦

WÆ8RÔ¶NBÔ�ÈH2025-015Z[ 

6"2025 d 3� 31 ïmBC�Ge%�ÇÉç«¬­�äÑâçexwç

1"e%�ÇÉçe�-wç1;e%�ÄÉçe�(wç1mM1|�W

´HIÿèBC 2025 dMabJc]^_`·]^klqHÉ!W1�¶́ H

IBCñ 2025 dMabJc]^_`]^klhiMabJcW1�¶[ÄÉ

çk®ôÉ!V¬äåQ,SWä845[ 

¯@m*./0123éèH£°*RÔâãïmDEFG*wÿè;h

i]^klMabJcÉ!à(±x°ëWpæ­h\mgP´Üá¿µ¶

´@A�À¶;´2025 dMabJc]^_`N��Z¶N�X²³´´]^

_`¶µZWqH�Ä[ 

（二）本次实施的激励计划与股东大会审议通过的激励计划差异情

况 

¶IBC 2025 dMabJc]^_`·UçÄW]^kl·L 6 �]^

klàúBC·�6ê¸gP]^kl/ôm¹L 11

M1
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（三）本次限制性股票授予条件说明 

bØ]^_`·W�ÄmÄLn�éop�Xj:émÅ7ñ]^klh

iMabJcH 

1"BC;,9ÖXì!¥ÃH 

N1ZqÆ!>ç_dQ01ç_RÔÇÈÉç_Êâã$Ä45£2fµ

S�45WM_RÔj 

N2ZqÆ!>ç_dQ01RÔV¡ËaÇÈÉç_Êâã$Ä45£2

fµS�45WM_RÔj 

N3Z@AuqÆ36>�Vâd�;}µÇµ�"BCÎÏ"BG÷ÌV¬

�ÍvÀW¥Ãj 

N4ZµÇµ��Äêxå¬J\]^Wj 

N5Z·¼½ÄçéÄWíì¥Ã[ 

2"]^kl;,9ÖXì!¥ÃH 

N1ZqÆ12>�VÇ½¾²³­éÄèêÎÏàÐj 

N2ZqÆ12>�VÇ·¼½Äç;íÑâ=-éÄèêÎÏàÐj 

N3ZqÆ12>�V|g\ÒµÒ�¬èÇ·¼½Äç;íÑâ=-¬eÓ

Ô£2Õ±AÖ×YØ�j 

N4ZãL´BCµ¶�ÄWêxøìBCÇÉ"ÑÖÜáàâ¥ÃWj 

N5ZµÇµ��ÄêxÙ­@ABCJ\]^Wj 

N6Z½ÄçéÄWíì¥Ã[ 

(ä8m*./0123éèH£°*RÔâãïmDEFG;í]^k

l:;,9@ôì!¥ÃmBC*wMabJc]^_`Whij:à(¯þ[ 

（四）本次限制性股票的授予情况 

1"hiïH2025 d 3� 31 ï 

2"hi¼½H126.7894 ÚJmÛÜ*]^_`hiïBCJ*Ý¿

27,972.9118ÚJW 0.45% 

3"hià¼H1055 à 
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4"hiòôHà¹Ó 90 Ò/J 

5"JcÞßHBCú%ÖAÖàáWBC A J{|JJc[ 

6"]^_`WLõó"¢YóM»¢Yâã 

N1Zñ]^klhiWMabJcLõóÆhiùïû©]^klshW

MabJc ¡¢Y£¤¥¦õùï°mqäê¾� 36>�[ 

N2Z*]^_`ñ]^klhiWMabJcÆhiùïû 12 >�um

å]^klopqr¢Yj:u¨}ÛÄæçvw¢Ym¢Yï°±è*]^

_`LõóVW²³ïmèêxnX?ó§V¢YH 

éBCdQRÔ"êdQRÔBÔ®�6ïVm|ÕëU|ìíBÔïó

WmÆUyÛBÔï®�6ïûîm©BÔ®!ïj 

ïBCðQRÔ"ñ»yÔ"ñ»òRBÔ®6ïVj 

óÆÅ7k*BC½¾;íô9õö²³òô89÷\*+Wg\É:,

9ùï£n45�Ï·m©×µÌÍùïVj 

ø·¼½Äç;@Á½¾²³­�ÄWíìó§[ 

@ô“g\É:”èBC×Ø´@A�À¶W�ÄrÏÌÍW²³£íìg

\É![ 

*]^_`hiWMabJcW¢YóM»¢YâããDÖXH 

归属安排 归属时间 
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（六）结论性意见 

*./0123éèm£©*RÔâãïHDEFGJKLMBC*wM

abJc]^_`ÿè;hiÉ!à±xW°ëWpæ»h\jBCêënê

gPBC2025dMabJc]^_`�ÄWhij:W¥Ãj*wMabJc

hiï"hiòô"hikl"hi¼½]WçÄgP´Üá¿µ¶´@A�

À¶]µÇµ�»�Tb9:W�Ä[ 
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五、备查文件及咨询方式 

（一）备查文件 

1"´DEFGJKLMBC 2025 dMabJc]^_`N��Z¶ 

2"DEFGJKLMBCe%�ÇÉçe�-wç141 

3"DEFGJKLMBCe%�ÄÉçe�(wç141 

4"DEFGJKLMBCÄÉçHI 2025 dMabJc]^_`]^k

l��Wä845 

（二）咨询方式 

�'�³H @Á(Tûñ<=)1N�*ZJKLMBC 

( ¿ àHþ+, 

-`./H 021-52583137 

0 äH021-52588686 

-`12H @ÁA3¸4 639 È 

5�H200052 

 
  






